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A. REGISTRANT IDENTIFICATION
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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275 MADISON AVENUE, SUITE 902 NEW YORK NY . 10016
Add Ci Stat
(Address) ) > Psecurmes o pxchavGE Sofitssion
CHECK ONE: RECEIVED
Certified Public Accountants
[0 Public Accountant FEB 2 7 2015
O Accountant not resident in United States or any of its possessions.
STRATIONS BRANC
FOR OFFICIAL USE ONLY Qo Ea® H

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



-

OATH OR AFFIRMATION

I__JON BREN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BREN VENTURES LLC ,as

of _December 31, ,2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

No Exceptions

. /|
Notary Public - State of New York
NO. 01 KA630494:
Qualified in New York County -
My Commission Expires Jun 2, 2018 Signature
” PRESIDENT & CCO
Title

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Parters’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditors’ Report on Internal Accounting Control.

O00K 0O OO0O00O000O0ORE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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- BREN VENTURES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014
ASSETS
CURRENT ASSETS
Cash
Accounts receivable
Prepaid expenses

Total current assets

PROPERTY AND EQUIPMENT, net of accumulated depreciation
of $5,558

TOTAL ASSETS

LIABILITIES AND MEMBER'’S EQUITY

CURRENT LIABILITIES
Accrued expenses

MEMBER’S EQUITY

TOTAL LIABILITIES AND MEMBER’S EQUITY

$ 73,341
99,559

1,168

174,068

1,228

$ 175,296

$ 28,530
146,766

$ 175,296
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BREN VENTURES LLC
NOTES TO FINANCIAL STATEMENTS

ORGANIZATION AND NATURE OF BUSINESS

Bren Ventures LLC, a single member limited. liability company (the “Company™), was
organized on December 27, 2004 under the laws of the State of Delaware. It is registered
with the Securities and Exchange Commission (SEC), and is a member of the Financial
Industry Regulatory Authority (FINRA).

The Company operates as a placement agent by making introductions to institutional
investors on behalf of hedge fund managers. It receives fees for making these introductions if
the investors make investments with the hedge fund managers.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition:

The Company receives a percentage of the fees earned by the hedge fund managers based
upon their performance and subject to certain benchmarks. Revenues are recorded on a
quarterly basis when earned by the hedge fund managers.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results may differ from those
estimates.

Depreciation:
Property and equipment are depreciated over their estimated useful lives using the straight-
line method.

Subsequent events:

Management has evaluated subsequent events through February 20, 2015, which is the date
the financial statements were available to be issued.

ACCOUNTS RECEIVABLE

The Company records accounts receivable for fees earned but not received as of December

31, 2014. It has not recorded any provision for doubtful accounts because management
believes that the accounts receivable will be fully collected.

NOTES TO FINANCIAL STATEMENTS
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8.

BREN VENTURES LLC

INCOME TAXES

Members of a limited liability company are taxed on their proportionate share of the
company’s taxable income. Therefore, no provision or liability for federal or state income
taxes is included in the financial statements

The Company is subject to New York City Unincorporated Business Taxes. The provision
for income tax for the year ended December 31, 2014 is as follows:

Current $ 14,818
Deferred -
Total $14.818

The current tax expense is attributed to income earned in 2013 but taxable in 2014 for income
tax purposes. The Company’s income tax returns for 2011, 2012, and 2013 are subject to
examination by tax authorities, generally for three years after they were filed.

NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such
provisions, of $5,000 or one-fifteenth of aggregate indebtedness as defined, if larger. Net
capital and aggregate indebtedness fluctuate from day to day but, at December 31, 2014, the
Company’s net capital exceeds such capital requirements by $39,811, and the ratio of
aggregate indebtedness ($28,530) to net capital ($44,811) is .6367 to 1.

OPERATING LEASE OBLIGATION

The Company conducts its operations from an office that is leased from a related party under
a sublease agreement on a month-to-month basis.

RELATED PARTY TRANSACTIONS
In addition to leasing one of its offices from a related party, the Company also makes
payments to the related sublessor for insurance and office expenses paid on its behalf. The

total amount charged by the related party for the aforementioned expenses is $32,772 for the
year.

CONCENTRATION RISK

All of the Company’s revenues are derived from one hedge fund manager.



